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The Biden Administration has promised an era of clean, low-cost renewable energy to 
transition the U.S. and global economy away from fossil fuels. The result, however, is 
billions of dollars invested in build-back-never energy policies that are crippling the 
health and prosperity of the American economy. A few examples include:  
 
The fraudulently titled “Inflation Reduction Act” - $1.2 Trillion: 

• Provides up to $250 billion in green spending via increased loan authority to 
“upgrade, repurpose, or replace energy infrastructure.” 

• Allocates $393 billion in federal funding and tax credits to produce unpopular 
electric vehicles (EVs) and EV batteries.  

• Expands “clean” electricity tax credits up to an estimated $274 billion through 
2031.  

• Subsidizes manufacturing for intermittent and unreliable solar and wind 
generation through the $193 billion “45x program.” 

 
The Wasteful Infrastructure and Investments Job Act  - $120 Billion:  

• Allocates $50 billion for vague “climate resilience” measures.  
• Authorizes $65 billion to create clean power and clean energy transmission 

and EV infrastructure upgrades, which are intermittent and largely unreliable.  
• Creates more than $4.5 billion in Title XVII loan guarantees in an effort to distort 

the market to pick winners and losers by providing undue subsidies to 
renewable energy industries.  

 
The American Rescue Plan Act boondoggle - $27 Billion:  

• Allocates an additional $4.5 billion for an energy subsidy program blighted 
with fraud. 

• Bankrolls the Biden Administration’s self-inflicted inflation crisis by dedicating 
$21.5 billion to offset exorbitantly high energy costs.  

• Subsidizes divestment in reliable energy sources through the $1 billion Build 
Back Better Regional Challenge to advance “environmental justice.”   

 
 
Total estimated cost for President Biden’s “Green New Steal?”  
$1.347 Trillion in taxpayer dollars.  
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https://www.whitehouse.gov/briefing-room/statements-releases/2021/08/05/fact-sheet-the-bipartisan-infrastructure-investment-and-jobs-act-advances-president-bidens-climate-agenda/
https://the-atlas.com/iija-handbook-for-local-governments/energy-infrastructure/#:~:text=The%20Infrastructure%20Investment%20and%20Jobs%20Act%20%28IIJA%29%20includes,a%20network%20of%20electric%20vehicle%20%28EV%29%20charging%20stations.
https://americafirstpolicy.com/assets/uploads/files/Issue_Brief_-_grid_security-_evaluating_the_effects_of_reliance_on_wind_and_solar-based_renewable_energy_1.pdf
https://www.skadden.com/insights/publications/2022/10/part-iv-doe-loan-programs
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https://www.whitehouse.gov/briefing-room/statements-releases/2021/11/18/fact-sheet-biden-administration-deploys-american-rescue-plan-funds-to-protect-americans-from-rising-home-heating-costs-calls-on-utility-companies-to-prevent-shut-offs-this-winter/
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https://americafirstpolicy.com/issues/op-ed-yes-bidens-war-on-the-oil-and-gas-industry-is-driving-shortages-and-high-prices
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